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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF
BENGAL ISLAMI LIFE INSURANCE LIMITED
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion:

We have audited the financial statements of Bengal Islami Life Insurance Limited (DVC:
2208150264A5499415), which comprise the Statement of Financial Position as at 31 December
2021, and the Life Revenue and Profit and Loss and Other Comprehensive Income Account,
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies,

In our opinion, the accompanying financial statements present fairly, in-all material respects, the
financial position of the company as at 31 December 2021, and its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting
Standards (IFRSs), the Companies Act 1994, the Insurance Act 1938 (as amended in 2010}, the
Securities and Exchange Rules 1987 and other applicable laws and regulations,

Basis for Opinion:

We conducted our audit in accordance with International Standards on Auditing (I5As). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for
the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the International Ethics Standards Beard
for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the
ethical requirements that are relevant to our audit of the financial statements in Bangladesh, and
we have fulfilled our other ethical responsibilities in accordance with the IESBA Code, We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
[or our opinion.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. We do not provide a separate
opinion on these matters, We have nothing to report in this regard,

Responsihilities of Management and Those Charged with Governance for the Financial
Statements and Internal Controls:

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs. the Companies Act 1994, the Insurance Act 1938 (as amended in 2010),
the Securitics and Exchange Rules 1987 and other applicable laws and regulations and [or such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management cither intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process:

Reporting on other information the other information comprises all of the information in the
Annual report other than the financial statements and our auditors’ report thercon. The directors
are responsible for the other information,

01 cover the other information and we do not

jon with our audit of the financial statements, our rL.'ipﬂnSIbl]![} is to read the other

g s sider whether the other information is materially inconsistent

th the financial statements or our knowledge obtained in the audit or otherwise appears to be

teri .:ll]\ misstated. If, based on the work we have performed. we conclude that there is a

material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

nformals in doing

nalion ..-I.:.I-I- Ul OO

Auditor’s Responsibilities for the Audit of the Financial Statements:

Crur objectives are to oblain reasonable assurance aboul whether the linancial stalements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
s not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if. individually or in the aggregate, they could reasonably be expected to influence the
sconomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with [SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

0. Identify and nssess the risks of material misstatement of the financial sratements, whether due
to fraud or crror, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sulTicienl and appropriale Lo provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrgpresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.
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c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, i’ such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concerr.

Evaluate the overall presentation, structure and content of the financial statements, including

&
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

ed scope and timing of the audit and significant audit findings, including any significant
ies in intemnal control that we identify during our audit.

provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matiers communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremel y rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on other Legal and Regulatory Requirements:

In accordance with the Companies Act 1994, the Insurance Act 2010, the Securities and
Exchange Rules 1987 and relevant notifications issues by Bangladesh Securities and Exchange
Commission, we also report that:

a. We have obtained all the information and explanations which to the best of our knowledge
and beliel were necessary [or the purpose of our audit and made due veri lcation thereof:

b. In our opinion. proper books of accounts, records and other statutory books as required by
law have been kept by the Company so far as it appeared from our examinations of those
books and proper returns adequate for the purpose of our audit have been received from
branches not visited by us;

c. As per section 62(2) of the Insurance Act 1938 (amended in 2010}, in our opinion to the best
of our knowledge and belief an according to the information and explanation given to us all
expenses of management wherever incurred and whether incurred directly or indirectly, in
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respect of insurance business of the company transacted in Bangladesh during the year under
report have been duly debited to the Revenue Accounts of the Company:

d. The information and explanations required by us have been received and found satisfactory;

e. As per regulation |1 of part 1 of the third schedule of the Insurance Act 1938 (amended in
2010), in our opinion to the best of our information and as shown hy its books, the company
during the year under report has not paid any persons any commission in any form outside
Bangladesh in respect of any its business re-insured abroad;

[ The Statement of Financial Position, Life Revenue and Profit and Loss and Other
Comprehensive Income Accounts and Statement of Changes in Equity and Statement of Cash
Flows of the Company dealt with by the report arc in agreement with the books of account
and returns:

¢ The expenditure was incurred for the purpose of the Company’s business; and

h. The company has complied with relevant laws and regulations pertaining to reserves.

,
(Toha Khan Zaman & Co.)

Dated. Dhaka Chartered Accountants

03 July 2022 (DVC: 2208150264 A5499415)
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Bengal Iskami Life Insurance Limited

Staternent of Financial Position {Balance Sheet)
As at 31 December 2021

Particulars Naote Taka Taka
- T 31122021 31.12.2020
CAPITAL AND LIABILITIES:
Share Capital:
Authorised
[, 00,000,000 Ordinary Shares of Tk 10 sach 4.0 1,000,000,000 1,000,000,000
Issued, Subscribed and Paid-op:
18,000,000 Ordinary Shares of Tk 10 each called and paid-up
in ful 4.02 180,000,000 180,000,000
St rv Dep 5.00 15,000,000 [ 5,000,000
Balapce of Fuads aad Accomsts
Life Inswance Fu 6,00 35,804,786 1.670,230
Liabilities and Provisions:
Loan from Directors T.00 378,328 378,328
Short term Loan 8.00 - -
Sundry Creditors 900 8.280,142 3,014 376
Premiwm Deposit 10.00 205,901 443,670
Other Depaosits 11.00 3,107,753 1,675,108
Estimated Liabilities 12.00 5,628,901 3,798,411
Amount Due to Other Person-Reinsurance Premium 6,00 1,498 976 1,112,053
Total Liabilities; 20,100,001 12,421,946
Total Capital and Liabilities: 250,904,783 209,092,176
PROPERTY AND ASSETS:
Investment:
On Insurance Policies within their Surrender Value [3.00 390,400 09,800
Statutory Deposit with Bangladesh Bank [4.01 15,000,000 15,000,000
Government Treasury Bond 14.02 1,000,000 [,000,000
Investiment in FDR [5.00 159,003,920 1535,003.920
[nterests, Dividends & Rents Accuring but not due [ 6.00 8.216,459 7437718
Total Investment; 183,810,779 178,551,438
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Bengal 1slami Life Insurance Limited

Statement of Financial Position (Balance Sheet)
Asat 31 December 2021

Particulars Naot Lk Laka
T 31.12.202 31.12.2020
Other Assets:

Qutstanding Premium 17.00 3. 884,400 3,000,000
Advance & Deposits 18.00 21,191,731 12,010,609
Fixed Assets (Al Cost Less Accumulated Depreciation) 19.00 1.206,049 3,845 887
Total Other Assets: 32,282,180 18,856,496

Cash, Bank and Other Balances:
(Cash in Hand 20,01 4,511,917 3,630,321
On Current and SND Account with Banks 20.02 29,642 355 7678,135
Total Cash, Bank and Other Balances: 34,154,272 11,308,456
Forms & Stationery in Hand 21.00 657,556 375,786
Total Property and Assets: 250,904,788 209,092,176

100 Annexed notes form part of the accounts.
2.00 Figures have been rounded off to the nearest laka,
3.00 Previous year's figure has been rearranged for comparison.

Chaeftian rector

Signed in terms of our separate report of even date annexed,

(Toha Khan Zaman & Co.)
Dated, Dhaka Chartered Accountants
05-July-2022 (DVC: 2208150264A5499415)
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Bengal Islami Life Insurance Limited

Life Revenue and Profit or Loss and Other Compressive [ncome Account
For the year ended 3 15t December 2021

f Tak Taks
B Particulars MNaotes 2[;21’ 2{;2;
1..!-.1I:Ln::n of Fund at the beginning of the vear as shown in the Balance 1L670,230 (11,136,979)
Sheet
Prrior vear adjustment 22.00 303,578 6914
Premiwm less Re-insurance:
First Year Premiwn ([ ILP ) 345454157 95.127.632
Renewsal Premium { ILP ) 53,732,650 12,718,150
Group [nsirance Premium 6,276,839 | 27013032
Gross Premium: 305,403,640 130,558,814
Less: Re-Insurance Premimom 1,326,816 1015243
MNet Premium: 304,136,830 129,543,571
5= & R= 23.00 14,873, 8349 15481672
Total Revenue: I21,186,498 134,255,178
Ml Uader Pobcae 3,786,413 5873848
Masaeement Exper 2400 269716841 122,281,087
(rher Expenses:
Depreciation of Fixed Assets 1.BTE 438 4430013
Tuotal Expenses: 285,381,700 132,584,948
Balanece of Fund at the end of the year as shown in the Balance Sheet 35,804,780 1,670,230

J07 400,055 128,351,330

First vear premiom,wherd the maximum premium

aying period fs: 245,454,157 95,127,632
W""’ 20695423 5,666,100
[ Ten vears -

Trelve vears & above 224,758,734 BY.461,552

|00 Anmesed notes farm part of the acoounts.
* 00 Frgures have been rounded off to the nearest taka.

. N i p o ? i
Frevious vear s Neure hasiboen rearromged for comperison,

G

Signed in terms of our separate report of even daic afnexed.

Dated, Dhaka {Toha Khan Zaman & Co.)
05-Tuly-2022 Chartered Accountants
(DVC: 2208 1502644549941 5)

Page # 7



Chartered Accountants

Toha Khan Zaman & Co.

Bengal Islami Life Insurance Limited

Statement of Life Insurance Fund
For the year ended 315t December 2021

Particulars Laky Lk
21 2020
ASSETS:
Policy Laan 90,400 105,800
Ot Standing Premium 3,884,400 3,000,000
[mvestment {ineluding Statstory Deposit) 16,006,000 16,000,000
[nterest,. Dividends & Rent acoruing but not dis 5216459 TAITTIE
Amount dus from other person = =
Aclvances & Deposits 21,091,731 | 2,00 140, Al
Cashin-hand and SND & Current Accoonts 34,154,272 1308456
Investment in FDER 159,003,920 155,003,920
Stxmpcand S = e 637,556 375,786
=i 1 2 Leos Arcressiaed Deprecstion T.206,049 3845 887
Fotal Assers: 250,904,788 209,092,176
LIABILITIES:
> 3 2= o 3,280,142 5,014,376
= & = F0E 1498976 1112053
Pr—e— D 205901 443 670
by Dep 3. 107,753 1675108
Extmptn shlite 528,901 3708 AL
Total Liabilities: 19,721,673 12,043,618
GROSS FUND (Assets - Linbilities) 231,183,114 197 (48,559
Less:
Paid Up Capitul |, O, D [ EO,000,000
Loan from Sponsor Direceors ITHA28 378,328
Received from Sponsor Dircctor for Statutory Deposit | 3,000, 000 | 5,000,000
195,378 328 195,378,328
LIFE INSURANCE FUNID AS AT 31 DECEMBER 35,804,786 1.670,231

100 Annexed notes form pan of the accounts.

2400 Frpures have been rounded ofT o the nearest taka,

S Rl % . :
3.00 Previous year's figure hds heen rearranged for comparison
i T, :

WA )
\ ¥
Srector
Signed in terms of pur separate report ofgven date anngxed
Dated, Dhaka [Taha IKhan Zaman & Co.)
05-luly-2022 Chartered Aceouniants
] (DO 2208150264 AS499415)
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Bengal [slami Life Insurance Limited

Stalement of Cash Flows
For the year ended 315t December 2021

( Particular Taka Taka
_ 2021 2020
Cash Flow from Qperating Activitios:
Collaction of Promium 03,547,061 120,619,111
Interest Rocejved 12,548 447 13,654,468
FPayment for Be-Insurance, Management Expenses and Others (265,957, 107) (116, 00,667)
Adwvance and Deposits Made (10042 580 {2,480,518)
Other Deposits L432,645 265,470
IC Commission Received 1467897
Death Claim Paid {LB20,698) (G52473)
Policy Los (480,600 (80,000)
P (7.122,91%) (2,901,143
for (lan {384, 605) (83,487)
T (353,724}
Hoepsi=Srasion aed Arcidental Claim (434,562)
Tax Pad (3.277,798) (2:476,772)
Vet Pad (1,191, 66(0) {1.526,478)
Nz Casiy Flowes from Oiperating Activilics 30,629,997 17,435,511
Cash Flow from Investing Activities:
Aogeaton of Fixed Assets (3,784,179) (LO1%056)
Eervestment Made .
Despoeal of Fixed  Assels - -
et cash flows from investing activities (3.784,179) (1,019,086
Cash Flow from Financing Activities:
Loan from Sponsor Directors {700
Short term Loan {2,221,705)
Lease Rent Paymoent (211,028)
Net cash flows from financing aclivities - [3,132,743)
Net Increase/{Decrease) in Cash & Cash Equivalent (A+B+) 26845518 13485682
Upening Cash and Bank Balances: 166,312,376 152,828,694
Tosing Cash and Bank Balanees: == -193,1551354- B ﬁ,ﬂ_ﬁ
100 Anpeved notes form part of the accounts, =
200 = have been rounded off to the nearest taka,
300 Previous vear's figure LF ] been rearranged for comparison,
4 —
oar -
h [

Dated, Dhaka
¥ 05-Tuly-2022

{Toha Khan Zaman & Co,)
Chartered Accountants
[V C: 22081 S0264A5499415)
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Bengal Islami Life Insurance Limited
FORM - AA

Classified Summary of the Assets in Bangladesh
As at 3lst Decemboer 2021

51, No. MName of Assets Dokt Mmfi,m Valug Remarks
Taka Taka
I [nvestment in Govt, Securities {Smm:un' Dm:gmsiﬁ T 16,000,000 | 1600000 At cost
2 Fixed Deposits with Banks © 159,003,920 159,003,920 | Realizable value
T CashinHand and SND & Current Account in' Banks 34,154,272 34,154,272 Realizable value
4 Policy Loans 580,200 590400 | Realizable value
3 Interest, Dividends and Rents either Outstanding or Accrog ?2‘1:-_1_51:!_ _ 3,215,459 | Realizable value
& Critstanding Preminm 3.55—4.-'11.!.1. i 3,884,400  Realizable value
7 Fived Assets 7,206,049 7,206,049 At Cost
£ Advances & Deposits 21,191 ,-;'"_’!-] 21,191,731 | Realizable value
] _Furnb:: Stamps and Stationary in Hand i = _65?,55[1 | 657,556 Realizable value
i Taotal Taka: 250,904,758 250,904,788
Mobe: ‘

Cerlificate under section 7 () of part of the first schedule to the Insurance Act, 1938 as amended, Certified that (he
value of all assets have been reviewed that the said costs have been set forth in the balance Sheet at amounts not
exceeding their realizable or market value,
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Bengal Islami Life Insurance Limited

Statement of Change in Equity
Far the period ended 31st December 2021

Particulars Share Capital ~ Bonus Share Total

FY 2021:
Opening Balanece { 150,000,000 - 180,000,000

Additional during the vear = < -

Closing Fquity as at 31 December 2021 150,000,000 - 180,000,000
FY 2020:

Opening Balance 180,000,000 - 180,000,000
Clesing Equity as at 31 December 2020 C 180,000,000 | - 180,000,000

100 Armnexed notes form part of the accounts.
2.00 Figures have been rounded off to the nearest taka,
3.00 Previous year's figure has been rearranged for comparison.

bigned in terms of our separale report of even ddte annexed.

Place: Dhaka {Toha Khan Zaman & Co.)
05-fuly-2022 Clirtered Accounlanls
(DY 22081502604 A S4UNLT 5)
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Bengal Islami Lile Insurance Limited

Motes 1o the Financial Statements
For the yvear ended 315t December 2021

THE COMPANY AND ITS OPERATION:

1.01

(=9

Status and Legal form of the Company:

“NREB Global Life Insurance Company Limited” is a public limited company by shares, incorporated under
The Companies Act 1994 vides Registration No.C-110921/13 dated 26 August 2013 and Insurance Development
and Regulatory Authority vide Registration No. Life 05/2013 dated 03 September 2013, The Registered Office of
the Company is located at Aziz Bhaban (5th Floor). 93 Motijheel C/A, Dhaka- 1000,

The name of the company NRE Global Life Insurance Company Limited has been changed to Bengal Islami
Life Insurance Limited through RISC vide Reg No. C-11092] dated 13 December 2021 under pursuant to
section |1 sub-section (7) of the Company A<t-1994 and Insurance Development and Regulatory Authorily vide

o
TR ifa 5N darsd (15 Bvsire MY
Registration No. Life 052022 dated 05 January 2022

Nature of bosiness sctivities:
sh =nd any part of the world, sll kinds of life insurance business whether individual or

1
i
|
§
=

=nnuation, health, sccident eie. and generally every kind of insurance and reinsurance

Susiness relating 10 life whether now or hereafter to be devised and to issue policy. or to enter into any agreement

wr institutions for its business purpose with the permission of the Insurance Development and
Regulatory Autharity, hereinafier referred to as IDRA, under Insurance Act, 2010 Rules made there under,

To grant life annuities of all kinds; to make payment, to collect ete. sinking fund, redemption, discount fund,
renewal fund, endowment fund and other special funds from leascholder, investment acceptar, investor, annuity
acceptor and others and to enter into agreement by ascertaining annual premium or by considering other mutual
acceptable terms; to enter into control of insurance or counter reinsurance with any other life or reinsurance
eompany and to take responsibility of all concerned reinsurance or counter insurance to do all necossary actions
regarding these Lypes of insurance counter insurunce, To make payment of any demund arising out of insurance
policy issued by the company.

To act as agent for all any lile Insurance Company; to act as agents for issuing of and to puaranty the subscription
of any bills, bonds, debentures, stock, whether or not offered to public for subscription and to act as trustee,
receiver, executor or administrator and to undertake trusts of all kind and to conduct any business connected with
trusts of any description or the estates of deccased person and to act as safc custody of those properties.

To provide right 1o anybody refated Lo all or any insurer of company; to participate in any transactions and 1o take
special benefit in the funds of the company, or any debenture of any branch of the company. To purchase, take on
loose or in exchange. hire or otherwise dequire. comply with any agreement. any property. rights, privilege.
concession which the Company is authorized to acquire, exercise at price, terms and conditions; to enter into any
arrangement for sharing profits, union of interests with anybody. To take or acquire, and hold shares in any other

company having similar objects, to enter any arrangements with and take benefit from Government or any
authorities; to construct, purchase, sell, maintain, alter, decorate, improve and building or works for this company,
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To invest and deal with the monies of the Company in such manner prescribed in the [nsurance Act 2010; to
horrow or raise or sceure the payment of money; o remunerate anybody for rendering services of its busingss; to
draw, make, accept, endorse, discount, exccute and issue promissory notes, hills of exchange, bills of landing,
warrants, debentures, and other negotiable or transferable instruments; to sell or dispase of the underaking of the
Company ot any part thercof for consideration, to sell | improve, manage, ¢xchange, lease, mortgage, transfer or
do similar activities of any asset or right or benefit of the company; to distribute property any asset of the company
among its members.

Ta be registered or acknowledged as company in abroad and to do all or any of the above things in any part of
Bangladesh or other part of the world as principals, agents, contractors, trustees, or otherwise and either alone or
in conjunction with others; to do all other activities for serving the above mentioned proposes and activities with
prior permissions, license ete. of Insurance Development and Regulatory Authority and other authorities as
required under the laws as applicable,

To carry on business in accordance with provision of the Insurance Act, 2010 and it’s time to lime amendment
and any present and previous rules applicable according 1o the Insurance Act 2010 under Insurance Development
& Regulatory Authority Bangladesh (IDRA)

r ¢ the property and assets of the company as securities for loans and/or any credit facilities to be aiven
amy associzte company or companies or third party and also to give guarantee securing liabilities of such

iate company or companies/or third party,

200 SIGNIFICANT ACCOUNTING POLICIES:

201
a)

b)

(b)

Basis of Preparation and Presentation of the Financial Statements;

The financial statements have been prepared in accordance with Interpational Accounting Standards (IAS),
International Financial Reporting Standard (IFRS) and relevant schedule of the Companies Act, 1994, the
Securitics & Exchange Rules, 1987 as amended and relevant circular & directives of Securitics and Exchange
Commission following Generally Accepted Accounting Principles {GAAP) applicable in Bangladesh.

The clements of financial statements have been measured on "Historical Cost” basis, which is one of the most
commonly adopted bases as provided in the "Frame work for the preparation and presentstion of financial

statement™ issued by the International Accounting Standards Board (IASB) as adopted by the Institute of
Chartered Accountants of Bangladesh (ICAR).

I'he Balance Sheet has been prepared in accordance with the regulations contained in Part | of the First Schedule
and as per Form 'AA" as set forth in Part [1 of that Schedule and the Revenue Account of life insurance business
has been prepared in accordance with the regulations as contained in Part | of the Third Schedule and as per Form
T as set forth in Part 1 of that Schedule of the Insurance Act, 1938 as amended as the Insurance Act, 2010,

Recognition of Fixved Assels:
Valuation of Cost of Fixed Assets:

These are capitalized ar cost of acquisition less aceumulated depreciation in compliance with the International
Accounting Standards (IAS)- 16 . The cost of acquisition of assets comprises its purchase price and any directly
atrributable cost 10 its working condition. Details of fixed assets are shown in Annexure-A.

Repair & Maintenance Expenses:
Mormal repair & maintenance expenses of assets charged to management expenses of Lile Revenue Account,
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285 Depreciation:

Depreciation of fixed assets has been charged on straight-line method. Rate of depreciation on fixed assets are
ziven below. Full year depreciation on opening balance is charged and half-year depreciation is charged on
addition to fixed asset during the year. Details are shown in Annexure- A,

Catezory of fixed assets: Rate of depreciation
Furniture & Fixtures 100%0
Electrical Equipment 20%
Office Renovalion - _ ) 20%
Computer 20%
|Office Equipment 0%
Motor Vehicles : : 15%

(B Dusposal of Nixed assets:
tem of fixed assel 15 removed from the Balance Sheet when it is disposed off or when no [uture economie
=fits are expected from its use or disposal. The gain or loss on the disposal or retirement of an jtem of fixed
z=zzt s included in the Revenoe Account in the period in which the de-recognition occurs.

20 swock of Forms, Stamp & Stationeries:
swock of Stamp & as at 31 December 2021 valued at cost or realizable value whichever is less and are shown in
MNote-21.00

Lh

S Investment:

Investments are made in accordance with the provision of Insurance Act, 1938 as amended in 2010 and stated in
the accounts at their cost of acquisition and details are shown in Note-15.00

~ 06 Going Concern:

As per [AS-] para 25, a company is required to make assessment at the end of each year to assess its capahility to
continue as a going concern. Management of the Company makes such assessment cach year, The company has
adequate resources 10 continue in operation for the foreseeable future and has wide coverage against its liabilities.
For this reason, the directors continue to adopt the poing concern assumption while preparing the financial
statements.

.07 Revenue Recognition:
2l First Year Premium: - The gross amount of first year premium against various insurance policies, which were
approved by Insurance Development and Regulatory Authority (IDRA), accounted for in the revenue account on
the basis of policies issued and premium received during the yvear.

b Interest, Dividends & Rents

Imﬂtmcnl Income :
mvestment Income: Interest income on investments is recognized on accrual basis using effective interest rate as

per [F 15- |5 “Revenue from Contracts with Customers.™

g} Masszement Expenses:
Wismsocment Expenses "Annexure-B" inclusive of commissions, salaries, office rent and training cxpenses, ele.
Eve been .Z-'I—‘.r'_._'l.'l.! IO revenue account.
(1) Commission:
(Wi Agzent Commission:

Commission o Insurance Agents (Less Re-insurance} represents first year commission, rencwal
commission. progressive deposit pension scheme commission and group commission,
1iii) Allowances & {'.‘nmmissiun {Other than I['__'nmmissinn'::

ﬂ!|d l:rﬁ'v:ers salaries Hnd allowances including various incentives and expenses,
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Cash Flows Statement:

Cash Flows Statement is prepared in accordance with 1AS-7 and Cash Flows from operating activities have been
presented under direct method as outlined in the Part 111 of Securities and Exchange Rules, 1987 as amended
which was added by the notification no SEC/Section T/SER/03/132 dated 29.12.970f SEC.

Statement of changes in equily :

The statement of changes in equity is prepared in accordance with 1AS 1: "Presentation of Financial Statements”

Provision for liabilities:

According to 1AS-37: “Provision, Contingent Liabilitics and Centingent Assets™ the company recognizes the
rovision in the balance sheet when the company has a legal or constructive obligation as a result of past event

ble that an outflow of economic benefit will be required 1o settle the obligations.

Related Party Disclosures:

Parics are considered to be related if one of the parties has the ability o control the other party or exercise
cant influence over the party in making financial and operating decisions. The information as required by
145 24 Related party disclosures. No Related party transection was made during the vear under audit.

Implementation relevant assumptions and disclosures of IFRS 16:

Financial Reporting Principles IFRS 16: Leases effective from annual periods beginning on or after January 01,
2019 has significantly changed how a company accounts for its lease contracts. The Company leases a number of
office spaces for different branch offices in different locations. Before the adoption of IFRS 16, all lease contracts
were classified as operating leases. [FRS 16 requires all contracts that confain a lease to be recognized in the
Balance Sheet as a right-of-use asscl and lease liability, Only certain short-term and low-value leases are
exempted.

In complinnee with the standard, the Company has elected to use the recognition exemptions in the standard doe
fo their being short-term leases and leases of low value items. [n such cases the lease payments are aceounted for
as expenses in the Revenue Account,

3.00 ADDITIONAL INFORMATLION ON FINANCIAL STATEMENTS

3401

j.o2

Responsibility for preparation and presentation of financial statements:

The Board of Directors 15 responsible for the preparation and presentation of financial statements under the
section 183 of Companies Act, 1994 and as per the provision of International Accounting Standard (1AS) and
Internativnal Financial Reporting Standard (IFRS) the "Frame work for the preparation and presentation of
Hinancial statements” issned by the Interpational Accounting Standards Board (IASB).

Components of Financlal Statements:

Yecording to the International Accounting Standards (TAS) 1 " Preparation ol [inancial statements *, Insuranee
Act, 1938, as amended the Insurance Act, 2000, and rules and reguladons of Securities and kxchange
Commission, the complete set of financial statements includes the following components:

(2) Balance Sheet as at 31 December 2021

(b Life Revenue Account for the year ended 31 December 2021

() Cash Flows Statement for the vear ended 31 December 202

(d) Stztement of Life Insurance Fund as at 3| December 202

() Classified summary nf the Assers (Form "A A"} in Banpladesh as at 31 Decemhber 2021

() Statement of Changes in Equity as at 31 December 2021

(2) Accounting policies and notes to the Financial Statements for the year ended 31 Decernber 2021
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Compliance with Local Laws:

The financial statements have been prepared in accordance with the requirements of the lnsurance Act, 1938 as
amended the Insurance Act.2010 and [nsurance Rules 1958 and Compliance with requirement of the Securities
and Exchange Rules 1987 along with circulars & directives . Stock Exchanges Regulation as amended,
Companies Act, 1994 and other relevant local baws and rules.

Compliance with International Accounting Standards (1AS):

The financial statements have been prepared in compliance with requirements of TAS and International Financial
Reporting Standards { IFRS } adopted by the Institute of Chartered Accountants of Bangladesh (ICAB),

Reporting period:

In general, Financial Statements of the Company cover Wone) Calendar year from 1st January to 31t December,

Reporting Currency and Level of Precision:

The figures in the financial statements represent Bangladeshi Taka curreney, which have been rounded off (o the
nearest taka except where indicate otherwise,

Comparative Information:

Comparative information have been disclosed in respect of the year ended 31 December 2020 for all numerical
mfarmation in the financial statements and also the narrative and descriptive information when it is relevant for
understanding of the current vear's financial statements.

The Functional and presentation currency:

Functional and presentation currency items included in these fnancial statements are measured using the currency
of the primary economic environment in which the company operates ('the functional currency'). These financial
stitements are presented in Bangladesh Taka ("BDT") which is also the functional currency of the company, The
amount in these financial statements have been rounded off to the nearest BDT except otherwise indicated.

Risk and uneertainty for use of estimates and judgment:

The preparation of financial statements in conformity with International Accounting Standards requires
management to make judgment, estimates and assumptions that affect the reported amounts of assets, liabilitics,
income and expenses as well as the application of accounting policies. Uncertainty about these assumptions and
estimates could result in owtcomes that may require adjustment do the carrying amount of assets or liabilites

Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing
basis. Revisions of accounting estimates are recognized in the period in which the estimales are revised as
required by IAS 8: "Accounting Policies, Changes in Accounting Estimates and Errors.
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: Particiliis Amount in Taka
Notes ATHEIATS | 31-12-2020

J1-12-2021

400 SHARE CAPITAL:
4401 Authorised Capital @ Th.10,00,000,000
The authorised Capital of The Company is Tk, T000LMHLO00 divided into 100,000,000 ordinary shares of Tk, 1 each

402 Isswed, subscribed & paid up Capital STk, 180,000,000
180000000 ordinary shares of Th 10 cach fully paid up

Hregkup of the above amount is given below;
Mumheraf

Sl Mo tame of Sharchalders Mationality Shares Amount in Taka - Ameunt in Tako
| Jesmin Akter Frangladeshi 1, B, OO0 18, 00h, DO L8000, 0008
2 Md. Amin Helali Bangladeshi 900,000 | 9,000,000 9,000,000
k! Dr. Ahmed Al Wali L!ang_ludeslﬁ _ Fapoen | 720004 | 7,200,000
4 Kazi Enamul Hague Bangladeshi 1,800,000 | - | 8,000, D00
5 Mastafa Azad Chowdhury Bangladeshi 1,620,000 16,200,000 16,200,000
& |Khalilur Rahman Masum Bangladeshi 1,800,000 18,000,000 18,000,000
i) Igkal Hossain Chowdhury Bangladeshi 1,260,000 12,600,000 | 2 GO,
£ |Surwar Hossain Bangladeshi 900,000 9,000,000 9,000,000
4 Engr. Md, Mobabbat Ullah PFangladeshi 1,260,000 | 2,600,000 12,600,000
| i} Siddiqur Rohman Fanglodeshi 900,004 9,000,000 4,000,000
if |Md. Kamal Hossain Bangladeshi | 1,800,000 - 18.000,000
I| 12 {oshoda Jibon Debnuth Bangladeshi | 1800000 18,000,000 | -
| 13 {Maonir Hu_!i_:ijai_r_il__ S Bangladeshi | 00,000 £,000, 000 SO0, D
| . jj [hdexhcoessbiias L, Represemed by Bangladeshi 1080000 10,800,000 | (1,800,000
| Chantanaya Kumar Dey Managing
15 Abu Saleh Abdul Muiz (Shujan) Bangladeshi I, 440,000 14,400,000 12, 600000
6 [Sbheazeen Sadman Hoogue Bangladeshi 405,000 4,050,000 -
17 Foazi Samical Flogue £ 10,000 £, 100,000 .
1% [Arming Ariang Hogque 15,000 4,030,000 -
Total Taka: 21,600,000 | 180,000,000 180,000,000

500 STATUTORY DEPOSIT: Th 15,000,000
Breakop of the above smount i5 given below

Sl N, Name of Sharchokd= Amounts in Tk, Amounts in Tk

jindex Accessories Ltd Represenic

b | otreciar 900,000 900,000
¥ Md Amin Hels 1,092,000 1,092,000
' |Dr Abmed Al Wa 600,000 a0, 000
| _ 1. 300,000 1,500,000
S [Kazi Ensmel Hag < 1,500,000
b By o L3son0o 1,330,000
7 ' 750,000 730,000
8 Jos nath L 500000 | 1,500,000
9 [Monir Hosssin . 750,000 | TEO000 |
10 . Abu Saleh Abdul Muiz (Shujan) 08,000 | 708,000
11 |Khalilur Rahman ' L 1,500,000 1,500,041
12 lgbal Hoszsain Chowdhury 1,030,000 1,05 000
13 ISum'ur Hessain TARO00 730,000

- 14 Enge Md. Mohabbat Ullah 1,050,000 1,050,000
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Moles

Particulars

Amount in Taka

31-12-2021 ||

31-12-2020

6.00

700

.00

15 |S|1cﬂ.r.r_'cn Sndman Flogue
16 K Samirul Hogque
17 |.J"v.rm'rna Ariana Hogue

Total Tu Iu_l: _

LIFE INSURANCE FUND: Th 35804, 786

Opening Balance
Add: Addition during the vear

Closing Balanee Taka:
LOAN FROM DIRECTORS: Tk 378,328
51, Mo. Mame Directors
| Ml Amin Helali
2 Dre Almed Al Wali
3 Jesmin Akter
q Foagi Enanud Hague
3 Mostala Azad Chowdhury
6 Ehalilur Rahmian
Igbal Haossein Chowdhoery
o Sarwar Hossain .
9 Engr. Md. Mohabbat Ullah i
1] 'Hiddiqur Fahman
11 Joshards Jibon Debnath
12 Mamir Flossam
Index Accessories Lul, Represented by
13 Chantanave Komar Doy Mlanaoging
Director
ia Abu Suleh Abdol Muiz (Shujan)
Total Taka:
SHORT TERM LOAN: T O -
I'his amaount received from FSIBL
Upening Balance
4dd- Interest charge during the vear
5 doest O the year
Chesizy Babance Fika

Opnenig

18,616

14,8493

37.233

37,233
33,510
37,233
26,063
18,616
26,063

18,616
37,233
18,616

78310

26,063
37318
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375,000 -

750,000 %

375,000 =
5,000,000 15, (04, (e

L670,230 (11,136,979)
34,134,556 12,807,209
35,804,786 1,670,230

Addition during,  Adjustement

the year | during the year
2 | E

Closing Balance

18,616
14,893

33,510
37,233
26,063
18,616
26,063
L8616
317,233
18.616

28,300

26,003
378,328

2,510,900

2,510,900

285,105
22121,705
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Amount in Taka
] Males

* H R
it T 31-12-2021 || 31122020
V.00 SUNDRY CREDITORS: Tk, 8,280,142

Tax Payable from salary 1,277,671 101.737
Tiux Payahle from Supliers 207418 305,677
Tax Payable from Office rent [ 49,782 173,508
Tax Payable an Commission 2EH6060 3,351,643
VAT payable from Supplicrs 1,222,012 -
VAT pavable lor Office Rent 182,647 36l
Sundry Creditors Rent Payable ATH, B0 TR, 200
[T Commission Payable |, 920,156 =

i Tutal Taka: 280,142 5,“14%

[0L00 PREMIUM DEPOSITS: Th 205,901

Premium deposit represents receipts in advance which cannot be appropriated towards premiom before fulfillment of
underwriting requirements and hence policies were not issued fadjusied within 31 December 2021,

1ot OTHER DEPOSITS: Tk 3,107,753

Crpening Balanee 1675, 108 [ 300638
Add: License Fee deposit during the year 1,432,645 365470
X107,753 1,675,108

Lass: Payment for License Fee : "
Closing Balunce Taka: 3,107,753 1.675, 108

s 12,00 ESTIMATED LIABRILITIES: Tk, 6,628,901

Estimated Linbilities- Death 12.01 3,096,000 2,217,154
Estimated Linbilities- Survival 12.02 32001 1,581,257
Total Taka: 6,628,901 3,798,411

12,001 Estimated Linhilities Death: 3,196,000

Crpening Balancu EHT LS 504,000
Adld; Imtimiated during the vear 2,799,544 2,293,134

5016698 2,487,154
Less: Payment during the year 1420698 i 711,000

Closing Balance Taka: S 196,000 2217134

12,02 Estimated Linbilities Survival: Th 3,432.51

Opening Balance 1,581,257 1,180,750

SUds Intimmaned during the year B.974,363 3316650

| 10,555,820 4,497 400
=50 Pavmen during the year 7,122,919 1.916,143

Clesing Balance Taka: 34320010 1,581,257

1300 ON INSURANCE POLICIES WITHIN THEIR SURRENDER VALUE: Tk, 590,400

Dhpeviings Biskmoe 109,800 79,800
Add: 3 the yzar 339,000 $0,004

: O68,800 109,800
l.2ss: Adjustment during the year 78400 -
Closing Balance Taka: 390,400 109,800
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Mo Farticulirs Amount in Taka
! E Hig
s 31-12-2021 || 31-12-2020
14,00 STATUTORY DEPOSIT WITH BANGLADESH BANK: Tk 16,000,000
Starmoey Deposat with Bangladesh Bank 14.01 15,000,000 15,000,000
overmmen: Trexoury Bond 14.02 1,000,000 1,000,000
Total Tuka: L, 000 000 16,000,000

1401 Statutory Deposit with Bangladesh Bank: Th. 15,000, 000

T above amount was invested for 5 years in National [nvestment Bond (@ 7.39% and deposited with Bangladesh Bank s
Statuetory Deposit.

1402 Government Treasury Bond: Th. 1,000,000

Dovernment Treasury Bond T.540%% 400,000 400,000
Lovernment Treasury Bornd 9.59% 600,000 A0, 000
Total Talka: 1, 0, O 1,000,000

Denails ol investment in Bangladesh Government Treasury Bond are shawn in the Annexure — €,

S0 INVESTMENT IN FDR: Tk, 159,003,920

First Security Islami Bank Lid, 24300027281 15012019 10.25% 50,000,000 | 50,000,000
First Sceurity [stami Bank Ld. 24300027282 15-01-2019  1025% | S0.000,000 @ 50000000
First Security Tslami Bank Lid. 24300027283 15-01-2019 10.25% 40,003,920 40,003,920
a Lanaka Bangla Finanee Li, 1237500000001, 27-06-2018 16.67% £.000,000  8.000,000
Lanaka Bangla Finance Lid. 1239000000010 15-05-2019  16.67% 1,000,000 1,000,000
Madhumati Bank Lid | 7426 9/2/2020 1380% 2,000,000 2,000,000
Madiwmati Bank Ltd L 60 2/9/2020 1.77% 2,000,000 2,000,000
Mercantike Bank Lid 339641 WIZIZ0W | 6% Looouon | 1000000
Mercantile Bank Lid | 339652 29-12-2000 600% 1000000 1000000

Mercantile Bank Lad. 339664 19-01-202) 150% 2,000,000 :

Bengal Commereial Bank 251 22032021 6.00% 2,000,000 :
Fotal Taka: 159,005,920 155,003,920

IL00 INTEREST, IVIDENDS & RENTS ACCRUING BUT NOT DUE : Th. 8,216,459

Opening Balanee T.437.718 5,610,514
Add: Acerued during the year 13,936,698 5322017
21,374,416 10,932,531
Less: Realized during the year 11,385,303 1494813
za50 Bank Charge & Excise Duty 131,000 -
Fax Deducted ot Sources 1.445.464 s
=5 Prior vear Adjustment 1, 190 -
Clesing Balance Talea: 8,216,459 TAITTIS

Demzls of Interest i FDR are shown in the Annexare = C.
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Motes Particulars R i 4 J
31-12-2021 || ar-12-2020 |
[7.00 OUTSTANDING PREMIUM: Th. Th. 3,854,400

Opening Dalance 000,000 3001000

Addd: Addition during the vear 3,884,400 3,000

G, 884,400 000,000

Less: Adjustment durmg the vear 30000, (0 3, 00041,06010

Talka: 3. 584,400 BRI

18,00

19.00

Closing Balance

ADVANCES & DEPOSITS : TR, 21,191,731

Total Tabku;

OVESCE AN
& Avamce Salary (ST}
Ldvamce for Car Maintenance

Deposit: Th 541,000
Security deposit= T & T
=ecurity Deposit for Office
Taotal Tabu:

FINED ASSETS - Th. 7,206,049

Al Value at Cost:
Opening Balunce
Add: Addition during the Year

Less : Dsposal during the vear
Tutal Cost of Fixed Assets (A):

B. Less: Aceumulated Depreciation:
Opening Balance
Aideds Charped during the Year

Less: Disposal during the year
Total Accomulated Depreciation (13):
Weritten Down Value as on 31 December 2021

it fiaed pssets shown in the Annexure — A

1%.01 20,330,731 11,169 609
15.02 BALOOD 841,000
21,191,731 12,000,600
3,225,084 1,547,193
1,357 458 2507414
3,604,646 -
162 608 [ 13,1040
20,350,731 11,164,609
16,000 14,0000
#25.000 A25,000
41,000 H41,000
38,782,044 37,684,778
4,536,852 L0097, 266
43,318,894 38,782,044
43,318,896 38,782,044
34,936,157 30,506,144
1,R78,45% 4,430,013
36,814,615 34,936,157
701,768 -
36,112,847 34,936,157
7,206,049 3,845 887
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Particulars

Amount in Taka

gt
3-12-2021 || 31-1z-2070
000 CASH & CASH EQUIVALENT: Tk, 34,154,272
Cash in Hand 20.01 L511.917 3,630,321
Cash ot Bank 20.02 29,642,335 078,135
Total Taka: 34,154,272 160,312,376
1001 Cashin Hand: Tk, 4511917
Ihe management through balance confirmation certificate has confirmed the above balance as on 31 December 2021, The
above amount was deposited to the bank subsequently the next wirrking day.
002 Cash at Bunk: Tl 29,642,355

Breakup of the alove amount is given below:

Bulance as per

Balance as per

Purtioloey it Cash Book | Bank Statements feithe
NIB Commercial Bank Ltd. SND-0101-36000000035 189,712 180,655 Reconcilid
NRB Commercial Bank Lid, CD-0101-36000000206 13,755,568 | 2032737 Reconciled
FFirst Security Islami Bank Lo, SND-O112 13 LOOOURS G0 2,824,970 330,635 Reconciled
Pubali Bank Ld. SND-3555102002732 8.860,849 2501233 Reconeiled
One Bank Ltd. SND-T421 2,083,743 6,610 Reconciled
One Bank Lid, SND-564 5000 3019 Reconciled
Southeast Bank Lid. SND - 831 _ 121,786 ' 1215 Reconciled
Duteh-Bangla Bank Lid. SND - (051200004334 | 167,103 130,292 Reconciled
Hengal Commercial Bank Ltd, 1001301000223 | 2,000 1385 Reconciled
Bengal Commereial Bank 1td, 9001151000360 60,600 | 60,000 Agread
Nl Account No-01BRO171717 35774 |
Rockel  AccountNo-D1 88171717 29,850
Total Taka: 29,642,155 547,782
2100 FORMS AND STATIONERY IN HAND: Tk, 657,556
Stampin [land 21.41 657,554 375,786
Printing & Stalionery in Hand .02 - -
657,556 175,786
Stump in Hand: Th, 657,556
Crpening Balance 375, 78A 218,767
LAE Purchased during the year 2,000,000 1,200,000
2,375,786 1,418,767
I'sed during the veor 1,708,230 1,042 B8
wsing Balunce Taka: 057,536 375,786
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Notes If Particulars

Amount in Taka

. 2021 | 2020
2200 PIRIOR YEAR ADJUSTMENT: Tk. 505,578
Lease Finance Interest Adjust - 77718
Interst prior year Adjustment (196,190) 289,194
Property, Flant and Equipment Adjustment 01,768
Tatal Taka: 505,578 366,912
23.00 INTEREST, DIVIDENDS & RENT: Tk, 14,873,459
Interest on FDR Annexure - C. 12,743,258 14,208,053
Interest on BOCTH Annexure - . 1,193,440 1,137,298
Bank interest 3n,762 134,821
Fent & Other [ncome 61,399 1,500
Total Taka: 14,873,859 15,481,072
24.00 MANAGEMENT EXPENSES: ( Annexure-B) 269,716,841 122,281,087
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SGRIEDULE OF MANAGEMENT EXPENSES
Fhr the period ended 31st December 2021

Annexure-B
Particulars Toka Thks
2021 2020
Commissions:
{a) Commission to Insurance Agents {|.ess thal on Re-Insurance) 107,875,609 41,454,024
(b) Allowance & Commission (Other than Commission Included in sub-Ttem 70,148,413 32,142,647
"a" Above)
Sub-Total: 172,024,022 73,626,671
Salaries and ,ﬂxliowelnﬁf’s F(}ther_ than to agents and those contained in the 64,110,472 37,096,146
Allowance and Commission)
Travelling & Conveyance 2269375 1,862,920
Audilors fees 65,000 65,000
Acturial foes 9,400 f2d, 750
Medical Fees 730,396 324407
Legal, professional and consultancy fee 175,700 [48,750
Printing & Stationery 1,016,196 BE1,745
Business Development Expenses 5,507,910 1,583,537
Fuel, Oil & Lubricants 930,945 As5, 619
Carnage & Wages 105,950 76,023
Postage and Telegram 53,638 24 580
Policy stamp 1,743,292 1, 066,0R0
Revernue & Non Judicial Stamp 116,080 151,681
Bank Charges & Commission 17 52 449,547
Telephone & Fax Fon,215 A7 037
Litilities 1,261,057 528,320
Papers and Periodicals 2220 26,910
Entertainment 402,168 Hia6, 324
Office Rent 13,616,408 8,004,450
Val (AUDIT) Outstanding Vat - 1,303,909
Office Repair & Maintenance 373,943 105,402
Wehicle Repair & Maintenance 1,320,935 911,997
General Insurance Premium 15,020 5,290
Fees and renewals TA057 555,743
Kecuritment & | raining Expenses 242,15 U4
Cookeries 7447 24,797
Board Meeting Expenses (AGM Exp) = B0, 000
Annual Conference 1DEA 115,000
Bia Conference - 156,967
Subscription and Donation  IDRA 230,000 200,000
Sub-Total: 97,692,819 48,654,416
Total Management Expenses: 269,716,841 122,281,087

Fage # 25




oz # afed

=
(b} o - S P S — _
THE00EL | 000°000°F | OZE'E00TILE  ieqEl [Elof puTiD
o (1] SN N N [ S L LT A UL YA e = --
00000y [ - b= 00009 | %666 | SL [9Z0Z-L6-02] 91021007 | ES0IPI6160-E FE (BUOSN puce yspifuve| 7
= 00 nNKFEl L. %= _ = | 000DOF'S] | %eSEL 951 OT0T-I0-DT | SI0Z-10-0T  GCOIGELIG0-CIH GH MUONRN /yuRg ._ﬂam_ﬂam_ B
1 o | . . .
s = 0z6 33._& - | Bkl 1 . ELIEOL o
= _ _ il &E.,N A I (ZLOTEOTT  ITOTEDAT  1ST | ueq MW WEueg (1
@ = i AR | 000000 | | wosy | | TEOULDI6L  1Z0T0/61 FIFGEE P g e 01
N M 00a000°t 2 [ = aE_mmm,.m. o %009 [ (1T0Z-T1-6T  OTOT-TI-6L TEREr P quRg ANNEY | f
0000001 Lo | = 000°000°1 w009 | LT LT0TTU6  0Z0TTle P anusamR| g
= 000°000°T | . 0600 %HLL ] 07 i T :
3 Q0G0 SeLL'll B11 GEOLET DTOTHT PIT URE NOWnRop |
el e ; ! ; | ! i Sharhy _ i
P 000°060° | = . . o000 OEET lEE LT0ES/6 | 0TS ~priyueq powngpopy o
| = 0000601 | - 0000001 %99l 09E STOZSO-SL 6LOZS0-] PI a9umtL] pSURE BIUET
= 000°000°8 = = 000°000°8 | Sslool 09 PTOTSO-LT 8I0T-90-LZ  OLODDOOOOGEZ]  Pr]aoubury efieg myue( ¢
>z © 1T6°S00'0F : : 026 €000 %ST 01 5L OTOZ-10-E1 | GLOZ-01-§1  SRTLTOONERT  PIT YUeE rurm(s] A1noag E_._ £
@ 000" 00005 = = 000'000°0E | SL |DTOT-T0-FL | GIOT-01-S1  TRTLTODOLRT 17 MURH Mums) Aumasgisiy| ¢
Lo ] 4= o0 aon ' os . . a00'o0a° 0s LrAra ] L OZOZ-10-£1 | &LOT-01-%1 [RTLZONNEFT P17 U= Lus) Aninoag HEE [
= w@ SOUNTE] Sn|T) TUAMHLSEIUG]  IR3A BU| apE]y souElRg -Tl- AUy
= = "t i ;) : = BIPEN suedg  smyassiowy O o m_._EmF sieg] usodag N WD SYURE A1 [0 e O 1S
| Jediatiii o et 84w 49 Wl

1= Alnxauny
| TOT LRQWAaC] 1§ Ul 8y
MRS Ul JUALsaal] jo anpsla s

palu ] FAUEINSU] A1) ns] eEg




Chartered Accountants
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