
i

1/1./ 9ii \B \\ r:tli fl.OOR)
. _ r.lrItrl,] H co!\tERci.\t \REA

DI]AL \-t000

,\L'DTIED FINA\CIAL

ljLlR-lllu Yl:,Ala liNDliD II

SIATEMEN'IS

DFctrMR[]i 4".2rJ
.\
l

I
Toha Khan Zaman
Chartered Accounlants

& Co.

ireurirqsnh6 in 8r,rhd6.l'



I

t

Toha Khan Zaman & Co,
C h a rtered Accounlants

BFNGAL ISLAMI I-IFE INSURANCE I-]M]TED

AZIZ BHABAN (5th III,OOR)
9]. MO'TIJIIE]]L COMMERCIAI, AREA

DHAKA.IOOO

AUDITED PINANC]AI, STA'IEMENTS

FOR T]IE YI]AR ENDED 3I DECEMBER 2O2I

House No.317lFnsr floon, noad No.4L BaiiutAmai Hou.tig Sociery rdahor Dhala 1207, Bansladesh
Lrephone: +aao ioJ2 4a122aal /44121999/4a11ssasCet : +3aOr711 59s339
E mal, frail@rk,cabd.com ? mwzaman@hotmdi .com, web www.rkzcabd.coh
lohd hran zanaa & co ',.".".,,,""".t".orftt,*..oar-ount'(se.v'ces.3a^9ad.!1



To
Ch

h a Kh an Zaman & Co.

,! Addiriomr ri6;;;;;i ;a,J shJrc L,t;
+ Sr,tubD D"p.q
{ rna iJlM-emk-i

rn,.lDc.ed@
LJ fr.m-m D.d(
I Es,rdcd-labrrma-
. on ri$mme porri;;lhin flri

1|)

i-
t

+ stubyEEi wi-G B;arid.;,r rnrn,M;F 
-

l Li,scnrnd.-;;i R;i,! MrxesnqnE;fu.r sch.durc dr Frr.d=^$ers A;-a; r
1- j:lerl. "rE-p"G.,]r;"s;n;^;*s.hedu. d r^,miRtuq. +-rolkd--enw

IFDR) { trcrure c
r;,i



To
ch

ha Khan Zaman & Co,

INDI]PLN DINI' AU DITOR'S REPORT
lo l llE sl lAltllllol-l)F.Rs oF

I]LNCAI ISI AMILIFE INSL]IIA:.ICE LIMIIEI)
RI]PORIONI'IIEAUD|1 O]]'IIIEfINANCIAt STATEMENTS

Wc havo audncd the nnmci.l sratcmcnls oI Bengal Lsllmi Lilc Insur"nte Linrited (DVC:
Z?0315026JAS.199,115), which comprisc rhc Slatement ol Finln.ial Poslrion asal ll Decemher

1021, and rhe l.ile Rcvcnuc and P.ofir aid l.oss rnd Orhdr C.mpNhensive lncome Ao.oum.
StalemcnrolChanacs ir Equiry and Stalehenr olCash Flows lor thc y.ar theD endBd. and notcs

ro rhD financialstatemenrs, iic!udinA! summary olslgnillcatrt accounting p.licics

lf ouruplnioi. thc acconrpanying ll.ancialsratcmcnrs piescnt fairLr, in al I msr.ria I .sspe.ts. I hc

r'ifricilposiri.n.lrhcco'npanyisalilDecenrber202l-anditsfinrncialPcrlormanccafdts
.xrh &tryr lbr rlrc ,cir Lhen endcJ in acco.dance wirh Intsrnational finatrclal lleponirlg
SraMards (ll;RSr, rhe Co'npdnies Acr 1994. rhc lnn'mmc Act lrl3 (as amended i0 2010), thc
S.currlcsaDd Ex.hang.R!les l937.ido$o.pplicrblelaqs.ndrc8ulatlons.

\!c c.nJucled otrr audit in 0ccordancc ryith lntemational Srandards on Auditing (lSAr. our
'.rnotrslli ilics under ircss slandrrds xB tudrer de{ribcJ ld rhc Ardiro6 R.spotrsibi itics tnr
rh. ArJirolr][ l]ioxn.ixl SLitcincnts sccrioh olour rcpon.

naiementsthar r.e lEe lrom nraterial missuteocol-Nhetherdueto lratu or cror

Weare indcpcndenr ollheConpany i'lrccdilinc! Nith rhc lmonarionxlDrhicsSlandards Borrd
lor Accounranls Codc ol Elhics lor ProlcsiorxL Ac.ountaft (lrisBA Code) toge(her wirh the
erhicxLrequnemcnts thxl dc Nlclant lo our audn ollhe tirrncial statements in BanCl cnr, and

ic hivc tultillcd our orher erhical responslhilitics ln accordadce wnh thc IESBA Code we
bc icvc rh!! the audit eviJencc wc have obtliicd is srlfi.icnt and approprlatc lo pDvide, basis

K"r -dil- *'.re rho$ hdr6 dar. ir otrr proti$ioDaLjudsmcnt, wcrc of'nost \isnific,n..
in ou audn ol rhe linancial $arcmcDh oi the cunert pcriod. Wc do ror provide . r.panro
opinion otr ficsc matlcm, lvc h3vc norhirsI! repon n drnresard.

llcsponsihiliri$ of Mrnr!cmcnt tnd Thosc Chrrgcd *ith Covemrn.. Il. tl,o Fimicill
Sul.tu. k rnd InlernrlCotrfroh:
Nlif{gemenlis respoosible rorLhetrepaalion flDd tanprsentalion ofdrc finatrc al statemenc in
rccoiafcc*irhlFRSs.rhec.mpanies,{cl199.1,,eln$nnceAcr1938(asamendedln2010),
thc Sccuriri.s dnd ExcIanec Rulcs 1937 and olh.r ipplicablc hws Md regu]dions dtut lbr $rh
inrerna conioL os maDasemenl delernr nes is nso$ar' ro cnablc rhc prcpamrion ol finano:aL
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ln pEprri.g rhc financial shrcmonh. manaScmeni h .esponsiblc aor nse$ine the Compatrv\
abilitytoconlinue as a goine concern, disclosine, asdpplicable, maners 

'clared 
to soinscon.ern

md usins the s.idg concern bsis olac@unring unless nuasen.nt cirhq intcrds to lnlriddc
rhc Company or ro c*se ope.atbns. ot ha no rcaLislic ahemarivc bN ro do so

Those chaBod wit[ sovernnn.e ..c rcsponsible ior oredeeins fie ComPdnv's rinancial

Those .h'rged rrith governance r.e rssponsible l0r ov.B*ing lhe Comprny\ fidxncial

Rcpoftins on othcr lnlomation (he othf nlomation @mprises dLl ol $c inlomation in Lhe

AnDua repon ol[erfian $s nian.ixlstsrefrcft and ou.audn 6 reporl lhercon ]he dnecbrs
r.e r.sp.isible lor rhd oihsr lntom.rior

r)ur rpiniod o. Lhe iinocial rN.mtnE do.s nor corcr rhe orher info.mdbn dnd *e do nor
r\e\t r\ tr oasrir. ro ldion $.Nn.

ln .clrEi6n sirh dr a!.dir oi$e fiM.ial sE&ment. our rosponsibilily is lo Ead rhe othe.
,.l..lmin ,rd. in doi.-q e- ..osid.' \h: r.. de other infomation is mlre 

"lLy 
indonshr.nt

\ith rh. tnancial.rahen6 d.our kno\l.Jge obr.ined in the auditoroth. ise appcats Io bc

!.erial!-\ nisrared. It b6ed on d. Mlk $e have perrormed. wc conclude $ar tlt.! s d
rd:.al nris$arement ol riis drner infomrion: \re e rc4uircd to .epo{ thd ldcr. lvc have

:o!hid-a to reFn in lhis rolard

ruditor\ R.sponsibiliiies lor the Audil oIIhe Fin,Dci,l St!i.m.nri:
(tr Dbjecrivcs ure to obrain redsoinble rsslrd.e about shcrhcr Lhc Iinrnoil] ktcnrcnts ns n

Biolc re free lron m,teri,l missaGnenr. wheths due to lraud or eftor, and ro hnLe !r
sJnois repon fiar ihcLrdcs ouropiDlotr. R.asonable a$urnce h x high levclolas ance, bul
s 0or a Eudr,nrcc rhat an audil conduckn ir lccord&ce wirh ISASwillalways detect a ndtcri,
mnnarfr. when it exhts. Mis5ratemenE can drise liom fflud or etrol and d.e conrnL..cd
mar..iol ir. ifdividualLt or in rhc aggrcg.lc. rhcy could rcsonably be Brpeded Lo intlucnce nrc

€onomic de.isions ofusc6 taken on t[e basis olthese finrn.ials.tcmcnts.

.\s pan olan audit in accordancc wirh lSAs, we exercisc prclessionzljudemenL ddd mainlain
prolesslonal skepticisn throu8noul the audil. We also:
tr ldcntifydndo$esrih.rhrs.fm erinl mi$i emenl .frhe nhii.ii tir.rr.nliiwherlre'dtrc

b ldrd or cdor, desisn ond pcrlorm ludil prcoedurcs .espoisivc ro lhosc risks, .nd oblain
dudi cvidcnoc lhcr is suflicient and appNprlrte to p(vid! a bsis lor ouropinion. The !isI ol
not delectina r mate.id mkslarefrenr rcsulrlng lrom lraud h higher than io. one rcsLlriig
fton ciior, as fraud nray nvolve coLlusion, lorgery. inrcnriodd ofrnsions.

'nisrep.esenrarions. 
or the overide ol inreft al.onto1.

b. Oblain rn underetanding of intemal contml relcvant to the ludit in oder to design adn
po.edd'c. rrarm apo'oo':arc in e.nd nrx 

'cc..
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avalurtc Uc xppropriJtcncs ol accouDring toli.les usc( rnd rhc rcasoixb!cncr .t
!ccounrin! cstimrlcs xnd r.hlcd dh.lorrcs rdrb! mrnrgcm.trr
Cotrcltrlc on rh. rppropria{ci.$ ol nranag.rn.Das us( 01'rhe Bojng c.ncern bisis ol

actuuDrir! atrd. bxseJ on rl,e audlt cridcdce.hri'reJ. trlrerhcr r nrlrc rl trfrnainrv er {s.r 'hr 
'J)!." ''i {'.o..r,,'.r,.0..,'. r,r..,

coniNr r! g.irrq concof. ll se.on.udcnr x mxrerirt urccrtiinr_r c\{s! $c tuc
rc!trncJ kr dm\\ drcfion iD ouriudiroar r.pod ro re rear.d djscontrcs tr rhc liiancia
slitcmcna.. rsuclr d s.lonhs re inad.quar.. (o nodiry ourop tri.d our.on!lusjois,re
hrscd on lhc.udn.\idcrce obkin.d ur h !h. dar. otdur JUJiNT!,cporr Ik^vclcr,Iurure

' 
...jiti,on

r,.. rj .t. .. ..... -... , t, . ., . .t.
rnJ e\fli\ ir 3 jr ir,:.r rIi r.nj.\s n.ri.i.rhfon.

.. : : -: r: ::! ,.:.1:t :rd silnifirinr truJir itr,lttrgr. ijr.ttrd trg rnv siqnjtjcanl

:..^: .i:irr.l rnh go\.m.d.. \irh a ar.frenr dr trc hx\. rofrDlicd $ rh
rr!:, ..n. 6 ..gr.dinC M.peidonce. and ro comonnri..rr Nirh thcu .lt
.(h.. n,rktr rlm mat Ea$nabL] bc rhotrehr ro bexr.n our ifdcNnJlnc.. and

lun rh. man.i\ coNnuiicrrcd wirh rhosc chrrged sirh govcflDtrcc, *e d.rc,u nc msc
n,xte,r rlrxl \rcr. ol moi sigd Ji.Mce iD rh. i0dn of thc tinxn.tjt naicncnrs ot rhe .mr.Dr
p..tud and rrc rlrc.crore rh. kc], iudii mallcs Wc dc$ribc ihcsc,nrtu5 ir o0.ludiro,,s r.n.flJl. 1.r,, .:, '., tnr d!.p Dtt n.r. . ,. u, .,-,.r.1,.

,1. e.. tr..r r' 1drc .r " J' {b..!on .j..,cd i,,..,lo Ib.,.. ". e
rJ\'r^. 'coc., ..ido i.Jr.rd'.Jn1Dt '...|q.c0,., ! i..t r |.L,,. .r.l
1,.LcT \,,1!trh.o ,. -, i -

Itoport otr orhrr l-cgilrn ltcgulrtDn ttequircmM!rl
lr :cn (lrn!. $ rr rlt Conrtrtrtcs A.r 1991, rhc Iistrxicc Acr 20tO thc s..Driries rnd
E\.li,3: l(.! !$? xrtl rcl.rrmr Dorificftions is5ues by Dangtadesh sc.oiiries iId ErchdnScl.irn i:nr r( tr nj.rtrrr l[r

J. \\. r.-ob',..rr rt .L.r.r,o. ,. .fJ,.{.on .,t,hro,r.r.... , -.,..,c0.tr,ll.if. 11... ,. r'1.trr..., n,:,.i,d.,t1. ,.t,....,.., n,.r
b ln our opidion. proper hooks otadcounrs. reco.ds aDd orher shrLtrory books as.cqu rcd b]'l..orp',.or' I,oc, I nor..urir,.J,o, ir.o.

' 
..'n .,d.o.d.- i . \. . r ..... , .l ,on

c  
-sptrsdiotr6l(2lotrl[JismnccAcrt9l8( ncndediI20l0),i,rour.ptnioirodjuhell

olourkdolvedscxnd belict.h accordircto rhe intormarion and cxptanarjo; givsr ro us.
oxnensesord,rnrscmcnr lfiercvojncumcd aid whelher nctrftd dj,"ot,u, ii,a;"o, itr
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E\.ccr . I insu.ancc business olthecohpanv tansacred

rcpon hrvc been duly dcbited to lhe Rclciuc '^ccoun6
'lhe inlornation nnd cxplanations reqtrired bv us hale been

A, D{ LeluL ion Ll olna l ofrhc rh (herLulc orrhL

lOr'O) *-.*on.,on. 
't" 

U*tolour iilormJron Jn'l Js

Lltr'Ln! Lhc \<J. under rcpod h$ nnr prrd Jn1 pe sods rnv

Lr-"La-r, ^*.n."or-vr,tu,ncs'rerns 
rcLli6 o:'li

in Rangladesh durinE thc vea. utrdc'

rcceived and lolnd salkiactorYr

risu.mcc Ad !938 (afrcnded in

shown by its books, rhe comPany

comn,i\sion in any lom oulsido

(Toha Khrtr Zamrn & Co)
Ch!*cred Accounhnts

(DVC: 2208150264i\5;199415)

1hc SialomcDr ol Financial Positirn, Lirc Rcrenue 3nd Prclir and Loss and olher

,:*.-'";-:-r;";:^.. -,' -.r ''.' '-"n, o ' tx 'r' r rqJ '. J'd{'hrn"'Ira\
i:,';:;.i.;,".. ,". r.'\o),1 coo', r' . e boo ' -' &' 'Lrr

lhr N\E.idnure*s inctrred torlhe puqo\colrheCompanl sburiness: dnd

l[...mrrn] ha. !onrplicd \irh..lg!rrr Li\ratrd r'gulation\ p'rtairioglo rerrles'
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Bcngal klami Lire lnsnr"n.. Linircd

sbrcmcft orFinancial Po$idi rfrilrncc Shceo

CAPITAL ANI) I-I BILITI ES:

1.00.000.000 Odlmry shtd! ol'n{ l0 ech

ksucd-sub$ob.d,ddPrid.!P:
!t.om om Odina4 slra- of ft r0

B,LE olrddr rn 
^.i!.*

A m on I r Due ro other P.Aon-Rcinswnce Pmium
Tot!lLi.biliti?s:

Totrl Crpir!l 3nd Liabiliris:

on lnsudn.c PoLcics wirhii tunSunend vilue
slaurory Deposir wirh B,iEladesh Bank

l.teresb. Dividen& & Rcib Acclins bnr nol due

1,793,4
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Sblene orfimrc olPosirior (Bllrico shcd)

14Ia

Fixed  sdr (,^r Coi L$ A.cL mul cd Dep.e.ixrioi)

C,sl', B!trk ind Oiher arhicos:

On Cnc'l ,id SND 
^c.ouil 

sirh Banks

I00li *cd iorca lompidol0,eac.omb
r.00 Fisms rave b.en romded off 10 rlr. fuaro$ rakl
r.00 P, cr or I eras fipmc r,6 trc.i r0.rinEcd rbr conpx&otr.

Ii'rl

\i!n(d in trrmi oluryp crcpon

(Toh, Khii zrian & co.)

(Dvc: 22mlsm6.r^s4e')rls)
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